
Democrats Warned That Past Upward Revisions Might Now Reverse

Democrats also noted that there was good reason to fear that future revisions might be
downward, reversing the string of consecutive upward revisions in the late 1990s.

“CBO says that its current budget projections may be subject to even greater error
than in the past...[saying] ‘The longer-term outlook is also unusually hard to
discern at present.’...CBO calculates that there is about a one in five chance that
the budget outside of Social Security and Medicare will be in deficit after 2003.”

Budget Talking Points
House Budget Committee Democrats, February 12, 2001

“CBO’s recent budget re-estimates have shown a similar variation — which
means that large re-estimates, perhaps in the opposite directions are
possible....Over the past year alone, CBO has increased its surplus projection by
$2.5 trillion.  Over the past three years, CBO has increased its surplus projection
by almost $5 trillion....Similar re-estimates could occur again, going in either
direction.”

Long-Term Budget Estimates Are Unreliable
House Budget Committee Democrats, May 24, 2001

Recent History of Budget Revisions
Impact on Ten-Year Surplus, Billions of Dollars, CBO
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Change From: Period:

Jan 97 to Sep 97 1998 - 2007 1071 419 1490 -242 837 595

Sep 97 to Jan 98 1998 - 2007 119 322 441 1 1 2

Jan 98 to Aug 98 1999 - 2008 214 692 906 2 -22 -20

Aug 98 to Jan 99 1999 - 2008 348 448 796 -2 -49 -51

Jan 99 to July 99 2000 - 2009 261 106 367 0 -36 -36

July 99 to Jan 00 2000 - 2009 640 366 1006 -18 -109 -127

Jan 00 to July 00 2001 - 2010 832 644 1476 -6 -61 -67

July 00 to Jan 01 2001 - 2010 980 59 1039 -37 -561 -598

Jan 01 to Aug 01 2002 - 2011 -283 -158 -441 -1186 -585 -1771

Aug 01 to Jan 02 2002 - 2011 -645 -501 -1146 -19 -630 -649


